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Sources and Uses of Funds of Nonfarm 
Nonfinancial Corporations; Size and Composition 

of Personal Saving 
Estimates of the sources and uses of funds of nonfarm non-

financial corporations are shown in table A for the period 1971-1 
to 1972-11. Table B shows data for 1971-1 to 1972-11 on the 
volume and composition of individuals' saving. Data for both 
tables back to the beginning of 1967 were published in the August 
1972 SURVEY. Revised tables for years prior to 1967 are available 
upon request from the Flow of Funds Section of the Board of 
Governors of the Federal Reserve System, Washington, D.C. 
20551. 

The source of the figures in tables A and B is the Flow of Funds 
Accounts prepared by the Board of Governors of the Federal 
Reserve Sj'stem. The figures are shown here for the convenience 
of SURVEY readers. 

Tabic A.^Sources and Uses of Funds, Nonfarm Nonfinancial 
Corporate Business, 1971-72 

[Billions of dollars] 

SourceSilolal 

Internal sources' 

Undistributed proflts' 
Corporate inventory valuation 

adjustment 
Capital consumption allowances'... 

External sources 

Stocks 
Bonds = 
Mortgages 
Bank loans, n.e.c 
Otlicr loans 
Trade debt 
Proflts tax llabillty 
Other liabilities 

Uses, total 

Purchases of physical assets 

Nonresidential fixed investment 
Residential structures 

Change in business inventories 

Increase in financial assets 

Liquid assets 
Demand deposits and currency.--
Timo deposits 
U.S. Government securities 
Open-market paper 
State and local obligations 

Consumer credit 
Trade credit 
Other flnanclal assets ' 

Discrepancy (uses less sources) 

1971 

II I II IV 

1972 

I I 

Seasonally adjusted at annual rates 

118.2 

62.1 

12.0 

- 4 . 7 
54.8 

56.1 

9.0 
24.1 
8.7 

- 1 . 3 
S.1 
6.8 
3.0 
.8 

108.9 

82.4 

•70.4 
4.9 
1.0 

23.G 

7.9 
4.1 
2.2 

- . 8 
1.4 
1.0 
1.5 
7.9 
0.4 

-12.3 

122.2 

66.6 

14.6 

- 4 . 4 
50.5 

55.6 

16.7 
20.1 
11.1 
2.8 

-1 .2 
-1 .8 
10.0 

-1 .4 

110.8 

87.0 

78.8 
S.1 
4.0 

23.2 

13.7 
8.3 
4.8 
4.9 

- S . 3 
1.0 
1.9 
1.8 
5.8 

-11.4 

138.2 

67.2 

14.8 

-6 .8 
88.2 

68.0 

17.0 
14.9 
13.3 
11.4 

.8 
2.8 
1.9 
S.8 

108.6 

83.2 

78.8 
8.7 

-1 .2 

25.3 

13.6 
1.0 
2.5 
3.0 
4.0 
1.0 
1.9 
3.6 
0.2 

-26.7 

130.4 

72.4 

10.4 

-3 .9 
69.9 

57.9 

12.1 
18.5 
11.0 

.4 

.2 
4.8 
1.1 
9.3 

101.7 

87.T 

81.5 
6.4 
.7 

14.0 

7.4 
4.1 

-6 .9 
3.1 
0.2 
1.0 
1.9 
2.8 
2.0 

-28.6 

137.2 

72.5 

17.3 

-8 .8 
01.7 

64.7 

10. S 
11.2 
14.3 
9.4 
0.1 

13.2 
.8 

- . 6 

128.1 

94.8 

88.4 
7.1 

- . 7 

33.3 

5.1 
4.9 
1.8 

-0 .2 
3.7 
1.0 
2.0 

19.4 
0.2 

-9 .1 

139.7 

77.7 

18.8 

-S .6 
04.8 

62.0 

10.2 
13.0 
18.7 
8.0 
4.7 
9.8 

- 4 . 6 
- . 7 

125.8 

100.1 

90.2 
0.4 
3.0 

25.6 

12.0 
3.4 
2.8 
2.0 
2.8 
1.0 
1.5 

13.2 
-1 .1 

-13.9 

1. Tho flgurcs shown here for "internal sources," "undistributed proflts," and "capital 
consumption allowances" dlfler from tiioso shown for "cash flow, net of dividends," "undis­
tributed proflts," and "capital consumption allowances" in tiie gross corporate product table 
(p. 14 of tills issue of the SURVEY) for the following reasons: (1) these figures include, and the 
statistics in the gross corpomte product table exclude, branch proflts remitted from foreigners; 
net of corresponding U.S. remittances to foreigners; (2) tlicse figures include and cash fiow in 
tho gross corpojato product table excludes, the corporate Inventoi-y valuation ad)ustnient; 
and (3) these figures exclude, and tho gross corporate product figures include, the internal 
funds ot corporations whose mojor activity is farming. 

2. Foreign investment excludes amounts financed by bond issues abroad, and bond issues 
outside tile United State:! are excluded from financial sources of funds above. 

Source: Board of Qovernors of the Federal Reserve System. 

Table B.—Amount and Composition ot Individuals' Saving,' 
1971-72 

(Billions of dollars) 

33 
34 
35 
30 
37 
38 

39 

40 

41 

42 

43 

44 

45 

Increase in flnanclal assets. 

Currency and demand deposits 
Savings accounts 
Securities 

U.S. Savings bonds 
Otiier U.S. Treasury securities 
U.S. Government agency securities. 
State and local obligations 
Corporate and foreign bonds 
Commercial paper 
Investment coinpony shares 
Other corporate stock 

Private life insurance reserves 
Private insured pension reserves 
Private noninsured pension reserves., 
Government insurance and pension 

reserves 
Miscellaneous flnanclal assets 

Gross inventory in tangible assets. 

Nonfarm homes 
Noncoiporatc business constractloii 

and equipment 
Consumer durables 
Inventories 

Capital consumption allowances. 

Nonfarm homes , 
Noncorporate business plant and 

equipment 
Consumer durables 

Net investment in tangible assets 

Nonfarm homes 
Noncorporate business coiistiiiction 

and equipment 
Coiifiumcr durables 
Inventories 

Increase in debt 

Mortgage debt on nonfarm homes. 
Noncorpomtc business mortgage debt. 
Consumer credit 
Security credit 
Policy loans 
Other debt 

Individual saving (1+27-32) 

Less: Government Insurance and pen­
sion reserves 

Net investment in consumer 
durables 

Capital gains dividends from in­
vestment companies 

Net savings by farm corporations 

Equals personal saving, flow of funds 
account basis 

Personal saving, national income and 
product account basis 

DilTcrence (45-44). 

1971 

I II III IV 

1972 

I I I 

Seasonally adjusted at annual rates 

87.9 

15.1 
100.9 
-03.8 

1.9 
-40.7 
-18.4 

8.0 
11.2 
-7.7 
-2.0 

-12.9 

6.1 
3.3 
8.2 

10.3 
7.0 

159.0 

22.3 

33.1 
99.8 
3.9 

117.8 

9.3 

23.7 
84.8 

41.2 

12.9 

9.4 
16.0 
3.9 

40.7 

13.9 
10.2 
4.0 
1.8 
.9 

9.8 

10 3 

18.0 

63.2 

59.3 

- 3 . 9 

99.0 

8.0 
68.1 

- 6 . 2 
2.7 

-11.3 
- 4 . 5 

4.8 
7.0 

- 4 . 1 
2.7 

- 3 . 4 

6.0 
3.3 
7.5 

10.8 
3.4 

164.9 

26.3 

35.1 
101. 9 

2.7 

119.9 

9.3 
24.2 
80.4 

45.0 

18.0 

11.0 
15.6 
2.7 

59.0 

23.4 
11.3 
9.0 
3.0 
.9 

11.4 

85.1 

10.8 

16.5 

1.2 
- . 1 

57.6 

64.1 

6.5 

90.6 

- 1 . 4 
67.3 
3.4 
2.4 

-18.4 
.0 

7.2 
9.0 
.2 

2.0 
- 2 . 0 

8.8 
3.3 
5.1 

8.5 
7.7 

172.5 

20.7 

37.2 
100.1 

2.5 

122.3 

9.4 
24.8 
88.1 
60.1 

17.3 

12.4 
18.0 
2.S 

64.2 

29.1 
12.2 
12.0 

.8 
1.1 
8.7 

76.5 

8.5 

18.0 

1.2 
.0 

48.8 

61.0 

106.1 

11.1 
70.6 

-10.8 
2.8 

- 9 . 0 
- 1 . 2 

3.0 
3.1 

- 4 . 0 
2.5 

- 7 . 8 

6.8 
3.3 
8.2 

0.8 
7.4 

174.2 

29.2 

37.9 
106.1 

1.0 

12.1.8 

0.6 
25.4 
90.0 

19.7 

12.5 
10.2 
1.0 

73.7 

31.7 
11.4 
14.5 
3.0 
1.0 

12.2 

81.7 

9.5 

18.2 

85.4 

69.3 

12.2 3.9 

103.0 

12.5 
92.1 

-27.1 
3.2 

- 2 0 . 8 
- 6 . 3 

4.2 
4.1 

- 3 . 8 
- 2 . 7 
- 0 . 1 

7.2 
3.3 
3.2 

4.6 
7.3 

182.6 

29.8 

40.8 
Ul.O 

1.1 

127.1 

9.0 
2S.8 
91.7 

S5.4 

20.1 

18.0 
19.3 
1.1 

76.6 

27.8 
12.0 
13.9 
8.2 
.7 

13.8 

81.9 

4.8 

19.3 

1.0 
.0 

67.0 

65.7 

-1 .4 

126.1 

- 2 . 0 
73.1 
10.4 
3.4 

_ , 2 
2^2 
7.0 
2.0 
.3 

2.0 
- 1 . 2 

7.2 
3.3 
7.4 

15.6 
5.1 

188.3 

32.4 

40.0 
113.9 

1.4 

131.3 

11.0 
20.8 
93.6 

57.0 

21.5 

13.8 
20.4 
1.4 

37.0 
13.1 
17.8 
0.9 
1.3 

10.3 

96.9 

16.8 

20.4 

1.4 
.0 

59.4 

50.1 

- 9 . 3 

1. Oombined statement for households, farm, and iiontavm noncorporate business. 

Source: Board ot Governors of tho Federal Reserve System. 


